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Item I: INTRODUCTION

The name of our firm is Cyrus J. Lawrence LLC and we are registered as an investment adviser with the SEC. It is
important for you to understand that investment advisory fees and brokerage fees are different from one another.
You may wish to avail yourself of free and simple tools that are available to you for the purposes of researching
our firm as well as other firms and financial professionals at Investor.gov/CRS, which also provides
information about broker-dealers, investment advisers, and investing in general.

Is an Investment Advisory Account right for you?

There are different ways you can get help with your investments. You should carefully consider which types of
accounts and services are right for you. We are an investment adviser and provide investment advisory services
rather than brokerage accounts and services. This document gives you a summary of the types of services we
provide and how you pay. This document also provides specific questions you may want to ask us to understand
our services in greater detail.

Item II: RELATIONSHIP AND SERVICES

What investment services and advice can you provide me?

We provide investment advice to our clients on either a discretionary or non-discretionary basis. If you open an
account with us on a discretionary basis, we will be responsible for making all of the investment decisions for your
account, in accordance with your stated investment objectives, without providing contemporaneous notification or
consent to or from you. If you elect to open an account on a non-discretionary basis, we must receive your consent
prior to making any transactions in your account. The nature and terms of your account will be agreed upon and
memorialized in your investment management agreement (“IMA”) with us. Our advice may involve us providing you
with asset allocation and the selection of investments. The advice we provide is guided by your stated investment
objectives (i.e., maximum capital appreciation, growth, etc.). Please see our ADV Part 2A (“Brochure”) that contains
greater details about the firm’s services, personnel, risks and policies at:
https://www.adviserinfo.sec.gov/IAPD/Content/Common/crd iapd Brochure.aspx?BRCHR VRSN ID=555 393

We believe it is important for you to understand your account, its terms and limitations and our mutual
relationship thoroughly. It is in this connection that we should have a conversation where we, at minimum, help
you to understand the answers to the following questions:

*Given my financial situation, should I choose an investment advisory service? Why or why not?

*How will you choose investments to recommend to me?

*What is your relevant experience, including your licenses, education, and other qualifications? What do these
qualifications mean?

Item III: FEES, COSTS, CONFLICTS AND STANDARD OF CONDUCT

What fees will I pay?

Your account will be charged a negotiable asset-based management fee (although we may negotiate different fee
arrangements with clients, and in each case, fees are memorialized in each client’s IMA). The management fee is
agreed upon and memorialized in your IMA with us and is generally paid on a quarterly basis in arrears. In addition
to the management fee, your account could incur management and/or [incentive fees] from underlying
collective investment vehicles, as well as brokerage fees and other transactional costs that are assessed by your
account’s broker-dealer/custodian, if applicable, or incurred by the underlying collective investment vehicles.
Such additional fees and costs, if applicable, are listed in offering documents and/or periodic reports you receive
from the underlying collective investment vehicles you are invested in, or your account’s broker-dealer/custodian
if applicable. For example, such fees may consist of management and
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incentive fees; brokerage commissions or mark-ups, custodian fees, account maintenance fees, fees related to
ETF’s, mutual funds and variable annuities, and other transactional fees and product-level fees. You will pay fees
and costs whether you make or lose money on your investments. Fees and costs will reduce any amount of money
you make on your investments over time. Please make sure you understand what fees and costs you are paying.
The main conflict that exists between our interests and yours is that the greater the assets in your account, the
greater the management fee we will collect; we, therefore, have an incentive to encourage or facilitate the increase of
assets in your account. Also, a conflict inherently exists between accounts that charge a performance fee and
accounts that do not.

*Help me understand how these fees and costs might affect my investments. If I give you 310,000 to invest, how
much will go to fees and costs, and how much will be invested for me?

*What are your legal obligations to me when acting as my investment adviser? How else does your firm make
money and what conflicts of interest do you have?

Standard of Conduct

When we act as your investment adviser, we are obligated to act in your best interest and not put our interest ahead
of yours. At the same time, the way we make money creates some conflicts with your interests. You should
understand and ask us about these conflicts because they can affect the investment advice we provide you. For
example, the more money you have invested with us the more money we make, so it is in our interest that you
remain invested and invest as much as possible with us. For a complete list of risks and conflicts related to your
account or your relationship with the firm, please see the firm’s Brochure that can be accessed using the link
provided in Item II above.

*How might your conflicts of interest affect me, and how will you address them?
*How do your financial professionals make money?

We make money based on our collection of the management fee. The management fee we assess to your
account is based on the amount of assets we advise on your behalf; the greater amount of assets, the greater the
management fee we collect. While we will typically collect the management fee whether your account generates
a positive or negative return, it is in our best interest for your account balance to increase.

Item IV: DISCIPLINARY HISTORY

Do you or your financial professionals have legal or disciplinary history?

No. However, we welcome you to visit Investor.gov/CRS for a free and simple search tool to research our firm and
our financial professionals.

As a financial professional, do you have any disciplinary history? For what type of conduct?

No.

Item V: ADDITIONAL INFORMATION

Should you wish to obtain additional materials about us and/or the services we provide, please see our
Brochure that can be accessed using the link provided in Item II above. If you wish to receive a copy
of this Relationship Summary or other available, up-to-date information regarding our firm, please call
us at 212-888-6158 or email us at bkoepp@cjlawrence.com.

Who is my primary contact person? Is he or she a representative of an investment adviser or a broker-dealer?
Who can I talk to if I have concerns about how this person is treating me?

Your primary contact person at the firm is the firm’s principal, Bernhard Koepp. He can be reached at either the
phone number or email address listed above in Item V.
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any questions about the contents of this brochure, please contact us at 1-877-446-1783 or
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The information in this brochure has not been approved or verified by the U.S. Securities
and Exchange Commission (“SEC”) or any state securities authority.
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The delivery of this Brochure at any time does not imply that the information contained herein is
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Item 2

Material Changes

There are no material changes to report regarding our advisory business since March 31, 2023, which was
the date of CJL’s last brochure.

Item 3 Table of Contents
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Item 4 Advisory Business

Firm Description

Cyrus J. Lawrence LLC, which operates under trade name C.J. Lawrence®(“CJL”), is a New York based
investment management boutique providing platinum level service and investment portfolio customization
to individuals, families, foundations, and institutions. The Firm combines the talents of a highly experienced
portfolio management team with an environment centered only on delivering optimal results for its clients.
From analysis to implementation, CJL’s managers serve as its clients’ trusted financial advisor and
investment manager. With a legacy dating to 1864, C.J. Lawrence was re-launched in November 2014 as an
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independent SEC registered investment advisor. The Firm’s principals are Bernhard Koepp, its CEO and
Managing Member and Partner, E. Terrence Gardner Jr. Its investment advisors include James E. Moltz
and Bruce W. Benedict.

Types of Advisory Services

The Firm manages core-equity, balanced, and equity-income portfolios for high net worth and institutional
clients. It shapes accounts to meet individual clients’ investment goals. A number of the Firm’s clients are
second and third generation families and it has the flexibility to serve a spectrum of different objectives.
Stock selection is focused on fundamental research and a longer-term the time horizon, normally three to
five years, keeping turnover relatively low. Equity positions usually number between 30 and 40 names and seek
diversification among sectors and individual security selection.

There is a conscious research effort to identify major economic trends to ensure participation in key
developments affecting new consumption and economic growth patterns. Our regular reports and videos share
our Firm’s thoughts on the economy and markets based on our proprietary work. The Firm’s long-term
record for identifying these trends has resulted in CJL acting as a portfolio consultant for thematic unit
trusts focused on three major asset classes; Bulldog-equities, defined as market share dominant companies
in fast growing sectors; American Renaissance equities, which focus on companies benefitting from a
resurgence in US manufacturing & low cost energy; and the Bulldog International equities, which
identifies dominant companies operating or domiciled outside the United States.

Fixed Income allocations for balanced accounts are generally made in investment grade fixed income
securities commingled with exchange traded funds. A related approach adopted for prolonged low yield
conditions is to identify equities with above average yields that have a history of consistent dividend
increases and the ability to sustain higher outlays. The cash allocation in balanced accounts is included in
the fixed income portion of a balanced client mandate.

Clients can restrict specific industries from their portfolios or request monitoring of low-cost significant
positions.

Wrap Fee Programs

The Firm currently does not act as a sponsor of a wrap fee program. CJL is, however, an approved manager
in the Envestnet and Orion (formerly Brinker) wrap programs. By participating in certain “wrap programs”
(i.e., programs in which a client pays a program sponsor or broker a single “wrap fee” for advisory services,
certain brokerage services, monitoring of the investment adviser’s performance and custodial services, or
some combination of these or other services) clients complete documentation and investment guidelines of
the respective sponsor. For each wrap program, clients are given the opportunity to select an investment
adviser from among a list of advisers.

When a wrap program client selects the Firm as investment adviser, the Firm provides discretionary
investment advisory services for the client’s account under the terms of a wrap program agreement. As
with the Firm’s other clients, the Firm provides continuous investment advice based on the individual needs
of the wrap program client. Apart from the advisory services provided by the Firm, all services provided
for the client’s account under the terms of the wrap program agreement (such as brokerage, custodial or
monitoring services) are provided by the program sponsor, the broker, or a party other than the Firm. In
addition, account performance reports are generally provided to the wrap program client by the program
Sponsor.



Wrap Program Agreements

The wrap program agreement and any ancillary documents are executed by the program sponsor or broker,
the wrap program client and/or the Firm depending on the wrap sponsor. Generally, any party may
terminate the relationship as provided in the documents. Advance notice of termination may be required
as specified in the documents.

Fees

The program sponsor, or broker, charges the wrap program client a total “wrap fee” in accordance with the
terms of the wrap program agreement. The Firm generally receives its advisory fee from this wrap fee paid
to the program sponsor or broker. The fee to the Firm can vary from program to program and is negotiated
directly between the sponsor and the Firm.

In connection with wrap programs, the Firm generally does not negotiate its advisory fees with any wrap
program client. Rather, the Firm’s advisory fees are as described on a fee schedule that the Firm agrees to
with the program sponsor or broker. The advisory fee received by the Firm in connection with wrap
programs may vary from fees charged to the Firm’s other clients.

Special Considerations

When determining whether to participate in a wrap program, a client should consider whether participation
in the wrap program will cost the client more or less than purchasing the wrap program services separately
(depending on such factors as the amount of the wrap fee, the type and size of the account, the type of assets
to be purchased for the account, the historical and or expected size and number of trades for the account,
the value the client attributes to monitoring, custodial and other services that may be provided pursuant to
the wrap program, and the value the client places on having access to the particular investment advisors
participating in the wrap program).

In evaluating a wrap program, a client should understand that trades for the wrap program client’s account
would generally be executed with the program broker. A client should also understand that the Firm
generally would not negotiate brokerage commissions with the program broker with respect to transactions
effected for the wrap fee client’s accounts since those brokerage commissions are generally included in the
wrap fee. The program broker may charge higher commissions or may provide less advantageous execution
of transactions with respect to transactions effected for the wrap program client’s accounts, or may provide
less advantageous execution of transactions, than if the Firm selected the broker to execute the transactions
or negotiated the commissions.

Client Assets

Regulatory assets under management were $484 million as of 12-31-2023. The Firm’s assets under
supervision are approximately $317 million as of 12-31-2023. These include assets where CJL acts as
portfolio consultant for commingled Unit Investment Trusts sponsored by Advisors Asset Management
(“AAM”).



Item 5  Fees and Compensation

Description

Separately Managed Accounts (SMAS)

Investment management fees for the Firm’s in-house SMAs are charged in arrears and are calculated on the
total assets at the end of the quarter. Fees are either directly debited from the account or invoiced quarterly.
The standard charges are as follows:

Amount Annual Fee as a % of Assets
Up to $10 million 1.00%
Next $10 million to $20 million 0.75%
Over $20 million 0.625%

The Firm, in its discretion, may negotiate the foregoing fees in appropriate circumstances. SMAs not
meeting our account minimum may be subject to a minimum annual fee of $500. Significant withdrawals
or CJL management agreement termination during a quarter may result in a prorated fee.

SMASs through Third-Party Platforms

CJL’s SMAs are also available through third-party, wrap-fee platforms as covered under Wrap Fee
Programs above. CJL’s products available on these platforms are: CJL Bulldog Equity and CJL Balanced
portfolios. Fees received by CJL on these platforms are based on a contracted rate between CJL and the
platform sponsor. Client fees are negotiated between the third-party advisor and the client. Account
management fees on these third-party platforms are subject to additional platform and third-party advisor
fees and may vary substantially from CJL’s in-house fee schedule.

Non-Asset Based Advisory Services

In some cases, the Firm may receive a fee for advisory services not involving investment management or
corporate advisory services. For this advice, which may include periodic research reports, advice on
portfolio strategy, macro trends, asset allocation, and special projects, the Firm may receive an advisory fee
negotiated quarterly in advance. The amount of the fee depends on the scope and nature of the advisory
service.

Options and Derivatives Services

The Firm currently does not invest in options or any derivative strategies. The Firm reserves the right to
charge additional advisory fees where option(s) strategies are requested and/or proposed. Such fees shall
be proportionate to the additional oversight/time required to design and manage appropriate derivative
strategies and will be agreed with the client prior to their employment in accounts.

Item 6  Performance-Based Fees, Side-by-Side Management, and
Performance Reports

The Firm currently does not charge any performance-based fees (fees based on a share of capital gains or on
capital appreciation of the assets of a client). The Firm claims compliance with Global Investment
Performance Standards (GIPS)® and has prepared performance reports for its C.J. Lawrence Bulldog-Equity
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and C.J. Lawrence Balanced composites in compliance with the GIPS standards. The Firm has NOT been
independently verified. Performance reports are available upon request. The Firm does not participate in
side-by-side management. Side-by-side management refers to the practice of managing accounts that are
charged performance-based fees while at the same time managing accounts that are not charged
performance-based fees.

Item 7  Types of Clients

Description

The Firm may offer investment advisory services to individuals; investment companies; pension and
profit-sharing plans; trusts, estates, or charitable organizations; corporations or business entities; and
offshore mutual funds and offshore trusts with offshore investors.

Account Minimums
Generally, the Firm has established a minimum relationship size of $1,000,000 for its investment

supervisory or other investment management services. Higher fees may apply for accounts not meeting our
minimum.

Item 8  Methods of Analysis, Investment Strategies and Risk of Loss

Methods of Analysis and Investment Strategies

Investing in securities involves the risk of loss that clients should be prepared to bear, including total
loss. Methods of analysis include fundamental, technical, charting and cycle. The risks involved with each
method are as follows.

Fundamental Analysis: Publicly released financial data on which fundamental analysis is based may no
longer serve as the basis on which future trading is based either because non-financial data is judged of
greater importance or because the next anticipated release is expected to dominate. Changes of trends in
fundamental data and/or complete lack of trends in data may indeed be more normative than the continuance
of trends. In addition, analyst estimates for future financial data are notoriously managed and entail risks in
missed estimations.

Technical Analysis: Technical measures of price and volume trading rules used as relative measures and
rules of thumb provide some additional measures for comparing different securities, industries and markets,
but may equally suffer from overly rigid interpretation, over-broad allowances, or setting a comparison out-
of-sync or out-of-context.

Charting Analysis: Risks include discontinuities in the data, erroneous price data, unadjusted price files,
and price files that may include prices for the current security as well as a prior security, which formerly
made use of the same ticker. Adjusted views of the periodicity of the data and the scale viewed may result
in divergent pictures that a failure to appreciate may result in erroneous conclusions. Uncorrected errors
together with cognitive error may result in misapprehension or misinterpretation of the data and
misappraisal of risks on the basis of analysis of trading in the security. Further, price and volume histories
reflect historic markets which may not be indicative of trading conditions congruent with those likely to
dominate future trading in the security.



Cycle Analysis: Seeks to adjust data for calendar and cycle effects and may in turn misestimate the error
correction applied. Allowed tolerances may result in missed signals.

The sources of information used when selecting and analyzing securities include financial newspapers and
magazines, inspections of corporate activities, research materials prepared by others, annual reports,
prospectuses, filings with the SEC, and company press releases. Additionally, the Firm’s portfolio
managers participate in issuer sponsored conference calls, and directly communicate with appropriate
members of an issuer’s management team and investor relations department. They will also speak with
representatives of broker-dealers, their trading desks, research departments and industry experts regarding
particular companies and investment opportunities.

Investment horizon: Investments include long-term purchases (securities held at least a year) and short-term
purchases (securities sold within a year). The risk associated with longer duration increases with time.

Commingled funds like Exchange Traded Funds (“ETFs”): For separately managed accounts, the Firm
may purchase ETFs. These ETFs may be used as a proxy for the portfolio’s index, such as the S&P500
(SPY), commodities like gold (GLD), or ETFs used tactically to include high-grade fixed income securities
(LQD, AGG) or exposure to bank loan portfolios (BKLN). The Firm may also buy commingled funds or
structured notes for discretionary accounts to seek exposure to asset classes like floating rate bonds, pools
of high yield debt issues or alternate investments which seek to employ leveraged and/or hedged investment
strategies.

For balanced accounts, the Firm may include highly liquid ETFs as a part of the permanent strategy of the
fixed income and cash portion of the account. For smaller accounts, where buying or selling individual
bond odd-lots may be impractical, ETFs of fixed income securities may represent all or part of the fixed
income portion of the account.

Hedging Policies/Risks: The Firm currently does not employ hedging techniques within investment
strategies. Clients may instruct the Firm to employ hedging techniques designed to protect them against
adverse movements in currency and/or interest rates and other risks. While such transactions may reduce
certain risks, the transactions themselves may entail certain other risks. Thus, while the Clients may benefit
from the use of these hedging mechanisms, unanticipated changes in interest rates, currency exchange rates,
volatility, credit charges or other factors may result in a poorer overall performance for the Clients than if
they had not entered into such hedging transactions. The Clients may, to the extent that hedging arrangements
result in currency exchange gain which has not been paid over by the hedging provider, be exposed to the
creditworthiness of the selected hedging provider(s) from time to time. The amount of such exposure will
vary from time to time according to (i) the difference between the then prevailing market rate of exchange
of the relevant currencies and the forward rate applicable for the purposes of the hedging arrangements and
(ii) the amount hedged. If the hedging arrangements result in a currency exchange gain for the Clients, then
such gain may constitute a taxable profit for the Clients, notwithstanding that such gain is accompanied by
a reduction in the value of investments.

If the hedging arrangements result in a currency exchange loss for the Clients, such Client may not be able
to claim a corresponding reduction in any amount of taxable income or gains. If the hedging arrangements
are terminated at any time in accordance with their terms, whether as a result of an event of default thereunder
or otherwise, the Clients may be liable to make a payment to or receive a payment from the hedging provider
in connection with such termination reflecting the market value of the transactions comprising such hedging
arrangements (or, in certain circumstances, the loss or gain, as applicable, of the party making the relevant
determination). If the Clients are required to make such a payment, they may be required to liquidate
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investments to fund any such payment. Furthermore, the Clients may be unable to locate an alternative
provider of currency hedging arrangements within a reasonable period of time or at all. If no such alternative
provider or hedging arrangements is located, then the Clients may be fully exposed to currency fluctuations.

Risk of Loss

Asset allocation risk
The allocations to the various asset classes and market sectors could cause the portfolio to underperform
other strategies with a similar investment objective.

Risks of stock investing

Stocks generally fluctuate in value more than bonds and may decline significantly over short time periods.
There is the chance that stock prices overall will decline because stock markets tend to move in cycles, with
periods of rising prices and falling prices. The value of a stock in which a portfolio invests may decline due
to general weakness in the stock market or because of factors that affect a company or a particular industry.

Risks of bond investing

Bonds have two main sources of risk: Interest rate risk is the risk that a rise in interest rates will cause the
price of a debt security held by the fund to fall. Securities with longer maturities typically suffer greater
declines than those with shorter maturities. Mortgage-backed securities can react somewhat differently to
interest rate changes because falling rates can cause losses of principal due to increased mortgage
prepayments and rising rates can lead to decreased prepayments and greater volatility. Credit risk is the risk
that an issuer of a debt security will default (fail to make scheduled interest or principal payments),
potentially reducing income distributions and market values. This risk is increased when a security is
downgraded, or the perceived creditworthiness of the issuer deteriorates.

Foreign investing risk
A portfolio’s investments in foreign securities may be adversely affected by political and economic
conditions overseas, reduced liquidity, or decreases in foreign currency values relative to the U.S. dollar.

Geopolitical risk

Geopolitical risk is defined as the risk associated with wars, terrorist acts, and tensions between states that
affect the normal and peaceful course of international relations may result in market illiquidity and/or
portfolio losses.

Liquidity risk

Liquidity risk is the risk stemming from the lack of marketability of an investment that cannot be bought or sold
quickly enough to prevent or minimize a loss. With liquidity risk, typically reflected in unusually wide bid-ask
spreads or large price movements, the rule of thumb is that the smaller the size of the security or its issuer, the
larger the liquidity risk. Drops in the value of stocks and other securities in the aftermath of the 9/11 attacks and
the 2007-2008 global credit crisis motivated many investors to sell their holdings at any price, causing widening
bid-ask spreads and large price declines, which further contributed to market illiquidity and portfolio losses.

Risks Associated with Investing in Options and Derivatives

The Adviser may invest, from time to time, in options and derivative instruments, including buying and
writing puts and calls on some of the securities held by client accounts in an attempt to supplement income
derived from those securities. The prices of many derivative instruments, including many options and
swaps, are highly volatile. The value of options and swap agreements depend primarily upon the price of
the securities, indexes, commodities, currencies or other instruments underlying them. Price movements of
options contracts and payments pursuant to swap agreements are also influenced by, among other things,
interest rates, changing supply and demand relationships, trade, fiscal, monetary and exchange control
programs and policies of governments, and national and international political and economic events and
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policies. The cost of options is related, in part, to the degree of volatility of the underlying securities,
currencies or other assets. Accordingly, options on highly volatile securities, currencies or other assets may
be more expensive than options on other investments.

Put options and call options typically have similar structural characteristics and operational mechanics
regardless of the underlying instrument or asset on which they are purchased or sold. A put option gives
the purchaser of the option, upon payment of a premium, the right to sell, and the writer the obligation to
buy, the underlying security, commodity, index, currency or other instrument or asset at the exercise
price. A call option, upon payment of a premium, gives the purchaser of the option the right to buy, and the
seller the obligation to sell, the underlying instrument at the exercise price.

If a put or call option purchased on behalf of a client account by the Adviser were permitted to expire
without being sold or exercised, the client account would lose the entire premium it paid for the option. The
risk involved in writing a put option is that there could be a decrease in the market value of the underlying
instrument or asset caused by rising interest rates or other factors. If this occurred, the option could be
exercised and the underlying instrument or asset would then be sold to the Adviser on behalf of the client
account at a higher price than its current market value. The risk involved in writing a call option is that
there could be an increase in the market value of the underlying instrument or asset caused by declining
interest rates or other factors. If this occurred, the option could be exercised and the underlying instrument
or asset would then be sold by the Adviser on behalf of the client account at a lower price than its current
market value.

Purchasing and writing put and call options and, in particular, writing “uncovered” options are highly
specialized activities and entail greater than ordinary investment risks. In particular, the writer of an
uncovered call option assumes the risk of a theoretically unlimited increase in the market price of the
underlying instrument or asset above the exercise price of the option. This risk is enhanced if the instrument
or asset being sold short is highly volatile and there is a significant outstanding short interest. These
conditions exist in the stocks of many companies. The instrument or asset necessary to satisfy the exercise
of the call option may be unavailable for purchase except at much higher prices. Purchasing instruments or
assets to satisfy the exercise of the call option can itself cause the price of the instruments or assets to rise
further, sometimes by a significant amount, thereby exacerbating the loss. Accordingly, the sale of an
uncovered call option could result in a loss by the client account of all or a substantial portion of its assets.

Item 9  Disciplinary Information

The Firm and its employees have not been involved in any legal or disciplinary events that would be
material to a client’s evaluation of the company or our personnel.

Item 10 Other Financial Industry Activities and Affiliations

Neither Firm nor any of its representatives is registered, or has an application pending to register, as a broker-
dealer or a registered representative of a broker-dealer, commodity pool operator, commodity trading
adviser, Futures Commission Merchant or any other associated person of such entities.



Item 11  Code of Ethics, Participation or Interest in Client
Transactions and Personal Trading

Code of Ethics

The Firm has adopted a Code of Ethics (“the Code”) pursuant to Rule 204A-1 of the Investment Advisers
Act of 1940, as amended (the “Advisers Act”), which establishes a standard of business conduct for all of
our employees based upon fundamental principles of openness, integrity, honesty, and transparency. The
Code is designed to reinforce fiduciary principles governing the conduct of the Firm and its personnel to
protect the public interest as well as the interests of the Firm and our clients. The Code requires that all
personnel perform their duties with complete propriety and must avoid activities, interests and relationships
that might interfere or appear to interfere with making decisions in the best interests of our advisory clients.
All of our employees must acknowledge the terms of the Code annually, and whenever they are amended.
A complete copy of the Firm’s Code is available to our clients or prospective clients upon request.

We and/or representatives may buy or sell securities that we also recommend to clients. This practice may
create a situation where we and/or our representatives may be in a position to benefit from the sale or
purchase of those securities. We have a personal securities transaction policy in place to mitigate any
potential conflict of interest and we monitor the personal securities transactions and securities holdings of
each of our Access Persons. The policy is designed to detect activities that may violate our Code of Ethics,
such as: insider trading, “front-running” (i.e., personal trades executed prior to those of our clients),
“scalping” (i.e., a practice whereby the owner of shares of a security recommends that security for
investment and then immediately sells it at a profit upon the rise in the market price which follows the
recommendation) and other potentially abusive practices.

Item 12 Brokerage Practices

Selecting Brokerage Firms

Each client has the option of selecting a custodian, which will include the designation of a specific broker
for that client. For clients that do not have existing custodial relationships, the Firm recommends for its
in-house (“in-house”) accounts Fidelity Brokerage Services LLC (“Fidelity”).

The Firm has an arrangement with National Financial Services LLC (“National”) and Fidelity (together
with all affiliates, "Fidelity") through which Fidelity provides the Firm with Fidelity's "platform" services.
The platform services include, among others, brokerage, custodial, administrative support, record keeping
and related services that are intended to support intermediaries like the Firm in conducting business and in
serving the best interests of their clients but that may benefit the Firm.

Fidelity charges brokerage commissions and transaction fees to CJL for effecting certain securities
transactions (i.e., transactions fees are charged for certain no-load mutual funds, commissions are charged for
individual equity and debt securities transactions). Fidelity enables the Firm to obtain many no-load mutual
funds without transaction charges and other no-load funds at nominal transaction charges. Fidelity’s
commission rates are generally considered discounted from customary retail commission rates. However,
the commissions and transaction fees charged by Fidelity may be higher or lower than those charged by
other custodians and broker-dealers.

As part of the arrangement, Fidelity also makes available to the Firm, at no additional charge to the Firm,
certain research and brokerage services, including research services obtained by Fidelity directly from
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independent research companies, as selected by the Firm (within specified parameters).

As a result of receiving such services for no additional cost, the Firm may have an incentive to continue to
use or expand the use of Fidelity's services. The Firm examined this potential conflict of interest when it
chose to enter into the relationship with Fidelity and has determined that the relationship is in the best
interests of Firm’s clients and satisfies its client obligations, including its duty to seek best execution. A
client may pay a commission that is higher than another qualified broker-dealer might charge to affect the
same transaction where the Firm determines in good faith that the commission is reasonable in relation to
the value of the brokerage and research services received. In seeking best execution, the determinative
factor is not the lowest possible cost, but whether the transaction represents the best qualitative execution,
taking into consideration the full range of a broker-dealer’s services, including the value of research
provided, execution capability, commission rates, and responsiveness. Accordingly, although the Firm will
seek competitive rates, to the benefit of all clients, it may not necessarily obtain the lowest possible
commission rates for specific client account transactions. Although the investment research products and
services that may be obtained by the Firm will generally be used to service all of the Firm’s clients, a
brokerage commission paid by a specific client may be used to pay for research that is not used in managing
that specific client’s account. The Firm and Fidelity are not affiliates, and no broker-dealer affiliated with
the Firm is involved in the relationship between the Firm and Fidelity.

Clients who select their own custodian may direct that their transactions be affected through a particular
broker or dealer affiliated with the custodian or may direct the Firm to execute trades through a particular
broker. The client who directs the Firm to use a specific broker may pay higher commission rates or receive
less favorable execution on some transactions than those clients for whom the Firm selects brokerage
services. In instances where the client directs the Firm to use a specific broker, the commission rate will
be negotiated by the client or by the Firm depending upon instructions from the client.

Clients will be dealt with on a fair and equitable basis by having purchase transactions allocated based on
the cash available in each portfolio at the time of settlement. Block trades are organized by executing
broker or custodian. On block trades, the Firm keeps a record of the execution process and rotates the order
of execution after each block trade. Trade executions are staggered in order to avoid competing orders for
best execution. The order of trades for each executing broker is changed each time. A log is kept by the
trader of the order of executions for each trade. Shares are generally allocated on an average price basis
across accounts at a given custodian. Partial executions are fully executed the next day; partial executions
are allocated on a pro-rata basis across all accounts on a particular day.

Aggregation & Allocation

The aggregation or blocking of client transactions allows an adviser to execute transactions in a more
timely, equitable, and efficient manner. The Firm’s practice is to aggregate client transactions where
possible. In these instances, clients participating in any aggregated transactions will receive an average
share price and transaction costs will be shared equally or on a pro-rata basis. The Firm's allocation
procedures aim to achieve fair and equitable treatment for all clients with no particular group or client(s)
being favored or disfavored over any other clients.

IPOs

The Firm as a matter of policy and practice does not participate or invest in any initial public offerings
(“IPOs”) which are offerings of securities that are frequently of limited size and limited availability.

Trade Errors

As a fiduciary, the Firm has the responsibility to effect orders correctly, promptly and in the best interests
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of our clients. In the event any error occurs in the handling of any client transactions, due to the Firm's
actions, or inaction, or actions of others, the Firm's policy is to seek to identify and correct any errors as
promptly as possible without intentionally disadvantaging the client or benefiting the Firm in any way.

If the error is the responsibility of the Firm, any client transaction will be corrected, and the Firm will be
responsible for any client loss resulting from an inaccurate or erroneous order.

The Firm's policy is to monitor and reconcile all trading activity daily, and to identify and resolve any trade

errors promptly, document each trade error with appropriate supervisory approval and maintain a trade error
file.

Item 13 Review of Accounts

The day-to-day supervision of each account and its adherence to investment guidelines is the responsibility
of the assigned investment advisor or principal. At least monthly, investment advisors review the
performance of each account and implement portfolio changes, such as re-balancing if needed, in the context
of each accounts’ investment objectives.

Reviews may be conducted on a periodic basis and is undertaken due to a multitude of factors, including
but not limited to changes in market conditions, changes in securities positions, deposit or withdrawal of
assets, changes in client investment objectives and communication with clients.

The Firm’s investment advisory clients receive written letters regarding their accounts at least quarterly,
which includes a portfolio appraisal, and account statements. Statements from the custodian are available
monthly online.

Item 14 Client Referrals and Other Compensation

Economic Benefits

In connection with the Firm’s in-house accounts cleared at Fidelity, any proceeds from sale of securities or
dividends and distributions in the client’s securities account may be swept into third party money market
funds. In accordance with industry practice, the Firm may receive volume rebates from these sweep money
market funds at the clearing firm utilized by Fidelity.

Third Party Solicitors

The Firm may pay referral fees to other registered investment advisers or individuals who refer clients to
the Firm for money management services (“Solicitors”). Compensation is individually negotiated with the
Solicitors and the terms of a particular Solicitor’s compensation are disclosed in a Solicitor’s Disclosure
Statement given to a so-introduced client. All such arrangements are in accordance with SEC Rule 206(4)-
3 under the Investment Advisers Act of 1940.

Item 15 Custody

As a matter of policy and practice, the Firm does not permit the Firm or its employees to accept or maintain
custody of client assets. It is the Firm’s policy to not accept, hold, directly or indirectly, client funds
or securities, or have any authority to obtain possession of them, including direct debiting of advisory fees.
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The Firm will not intentionally take custody of client cash or securities. The Firm has reasonable assurance
that the custodian of each account is sending a statement to the client on at least a quarterly basis. If the
Firm inadvertently takes possession of client funds or securities, the Firm will return these assets to the
sender within three business days. For those clients where fees are directly debited by the clearing firm,
they will receive account statements from that qualified custodian.

Item 16 Investment Discretion

Discretionary Authority for Trading

The Firm usually receives discretionary authority from the client at the outset of an advisory relationship
defined through the investment management agreement.

For discretionary accounts, the Firm determines the suitability and amount of securities to be bought or
sold, as well as the timing of the transactions consistent with the investment objectives of each client, the
selection of the broker-dealer with whom the trade is executed, and subject to any limitations established
by the client. Advisory clients may also provide written investment policy statements or written investment
guidelines frequently including limitations. Such limitations generally include not investing in certain
securities, types of securities, or industry sectors. Investment advisors review, approve, and monitor as part
of the Firm’s investment services these guidelines, subject to any written revisions or updates received
from a client.

CJL’s maintains two performance composites: CJL Equity Bulldog and CJL Balanced. These composites contain
fully discretionary, separately managed accounts that are free of any client restrictions. Composites are constructed
and calculated by a Firm’s principal according to the Global Investment Performance Standard (GIPS®). The Firm
claims compliance with GIPS® but has not been verified by an outside firm.

Item 17 Voting Client Securities

Proxy Voting

The Firm as a matter of policy and as a fiduciary to our clients has responsibility for voting proxies for
portfolio securities consistent with the best economic interests of the clients. The Firm maintains written
policies and procedures as to the handling, research, voting and reporting of proxy voting and makes
appropriate disclosures about our firm’s proxy policies and practices. Our policy and practice include the
responsibility to monitor corporate actions, receive and vote client proxies and disclose any potential
conflicts of interest as well as making information available to clients about the voting of proxies for their
portfolio securities and maintaining relevant and required records.

The portfolio managers of the Firm have the responsibility for the implementation and monitoring of our
proxy voting policy, practices, disclosures and record keeping, including outlining our voting guidelines in
our procedures. For this purpose, the Firm intends to use Broadridge Investor Communication Solutions,
Inc. (“Broadridge™) as follows:

Summary of Proxy Voting Policy and Procedures:

Introduction
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We intend to adopt and implement policies and procedures according to Broadridge that we believe are
reasonably designed to ensure that proxies are voted in the best interest of our clients, in accordance with
our fiduciary duties and SEC Rule 206(4)-6 under the Investment Advisers Act of 1940. In addition to SEC
requirements governing advisers, our proxy voting policies reflect the fiduciary responsibilities for ERISA
accounts set out in Department of Labor Bulletin 94-2, 29 C.F.R. 2509.94-2 (July 29, 1994).

Statement of Proposed Policies and Procedures

Our responsibility for voting client proxies is limited to those clients who have given us authority to vote.
Regarding corporate governance issues, we vote based on what we believe to be in the best interests of the
shareholder. In that regard, we occasionally vote against management. Regarding issues of social
responsibility (broadly defined), we vote with management on a case-by-case basis unless instructed
differently by clients. If there is a situation where a conflict arises between the Firm and our client, we
default to Broadridge.

Proposed Procedures

Custodian banks are directed by the clients to forward proxy materials directly to Broadridge. Each proxy
ballot received is matched to the securities to be voted, and a reconciliation proxy is established to account
for all ballots held by the Firm. We intend to subscribe to a service from Broadridge, “ProxyEdge,” which
alerts us to upcoming annual meetings, and provides research account information along with real-time
record keeping and reporting on issues that will be presented, together with a voting recommendation. A
“Voting Record” is updated by Broadridge as ballots are received. “Proxy Reports™ are prepared for the
appropriate account, and any exceptions to voting against the recommendation of Broadridge are noted and
retained. All ballots are to be voted electronically by Broadridge upon approval from the Firm.

Record Keeping

As required by Rule 204-2(c), Broadridge intends to maintain: a copy of these policies and procedures;
proxy statements received regarding client securities; a record of each vote cast; a copy of any document
created by us that was material to deciding how to vote proxies on behalf of a client or that memorializes
the basis for that decision; and each written request for proxy voting records and our written response to any
(written or oral) client request for such records. All proxy-voting records are maintained electronically for
a period of five years. This information is accessible upon request.

Clients may request a copy of the policies and procedures, which may be updated from time to time, or for
information on how proxies for their accounts were voted, by contacting:

Meredith El Nems

Vice President

Cyrus J. Lawrence LLC

1330 Avenue of the Americas, Suite 7A
New York, NY 10019

Tel.: 212-888-6158

Item 18 Financial Information

The Firm has not been the subject of any bankruptcy petition and is not aware of any financial condition
that is reasonably likely to impair our ability to meet our contractual commitment to our clients.
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Cyrus J. Lawrence LLC

1330 Avenue of the Americas, Suite 7A

New York, NY 10019
Toll Free: 1-877-446-1783

Bernhard Koepp
CEO — Managing Member
212-888-6342

This brochure supplement provides information about Bernhard Koepp that
accompanies Cyrus J. Lawrence LLC’s (“CJL”) brochure. You should have received a
letter offering a copy of that brochure. Please contact CJL’s client services
representative at 212-888-6428 if you did not receive CJL’s brochure or if you have
any questions about the contents of this supplement.

Additional information about Bernhard Koepp is available on the SEC's website at
www.adviserinfo.sec.gov and/or FINRA’s website at www.brokercheck.finra.org.

Last updated: March 2022

Form ADV 28 C.J. Lawrence®



http://www.adviserinfo.sec.gov/
http://www.brokercheck.finra.org/

Educational Background & Business Experience

Bernhard Koepp, date of birth: September 9, 1965

Education

George Mason University — B.A. International Studies - 1987
John Hopkins University (SAIS) — M.A. International Relations & Economics - 1989

Business Background
02/15 to date: CEO - Managing Member, Cyrus J. Lawrence LLC

05/99 to 01/15: International Strategy & Investment Inc.
Senior Managing Director

08/93 to 04/99: Deutsche Bank Securities Inc./ C.J. Lawrence, New York
Director — Investment Management — Office of CIO

08/89 to 08/93: Deutsche Bank AG, London Branch
Manager - Structured Finance

Description of Professional Designations

I have no professional designations other than my educational degrees noted above.

Disciplinary Information

| have no legal or disciplinary events required to be disclosed in response to this item.
Additional items (licenses, employment history etc.) that are contained on

www.brokercheck.finra.org or www.adviserinfo.sec.gov that you may wish to review and
consider in your evaluation of my background.

Form ADV 28 C.J. Lawrence®



http://www.brokercheck.finra.org/
http://www.adviserinfo.sec.gov/

Other Business Activities

Mr. Koepp: In addition to investment advisory services Mr. Koepp provides to CJL, he is also a
board member of NY based family office.

Additional Compensation

Mr. Koepp receives compensation for his service to the family office. He spends
approximately 10 hours per quarter on his director services.

Supervision

My advisory activities are supervised by a department head of CIL. The supervision may include,
but is not limited to review of transactions, account suitability, written correspondence including
email, attending client meetings and seminars, listening to the supervised persons’ telephone
conversations with clients, regular meetings with the supervised persons and handling client
complaints. In addition, there are a number of internal controls related to the supervised persons
where reporting is made to the CCO.

The Chief Compliance Officer or his designee has the overall responsibility for administering,
monitoring and testing compliance with CJL’s policies and procedures for investment advisory
activities.

Name, Title and Telephone Number of Supervisor

James E. Moltz, Chairman, 212-888-6410

Form ADV 28 C.J. Lawrence®




Cyrus J. Lawrence LLC

1330 Avenue of the Americas, Suite 7A

New York, NY 10019
Toll Free: 1-877-446-1783

James E. Moltz, CFA

Chairman
212-888-6310

This brochure supplement provides information about James E. Moltz that
accompanies Cyrus J. Lawrence LLC’s (“CIL” brochure. You should have received a
letter offering a copy of that brochure. Please contact ClL’s client services
representative at 212-888-6428 if you did not receive CJL’s brochure or if you have
any questions about the contents of this supplement.

Additional information about James E. Moltz is available on the SEC's website at
www.adviserinfo.sec.gov and/or FINRA’s website at www.brokercheck.finra.org.

Last updated: March 2022

Form ADV 28 C.J. Lawrence®



http://www.adviserinfo.sec.gov/
http://www.brokercheck.finra.org/

Educational Background & Business Experience

James Edward Moltz, date of birth: July 25, 1932

Education

Williams College — B.A. - 1954
Wharton Graduate School of Business — M.B.A. - 1956

Business Background

02/15 to date:
05/99 to 01/15:

09/57 to 04/99:
10/97 to 04/99:
10/76 to 09/95:

12/92 to 09/95:

05/87 to 09/95:

01/87 to 04/92:

07/93 to 09/95:
04/94 to 09/95:

09/57 to 09/95:

Chairman, Cyrus J. Lawrence LLC

International Strategy & Investment Inc.

Vice Chairman

Deutsche Bank Securities Inc.

Managing Director

Deutsche Bank Investment Management Inc.
Managing Director

Cyrus J. Lawrence Capital Holdings, Inc.
Chairman

Deutsche Bank North America Holding Corp.
Executive Vice President

DB U.S. Financial Markets Holding Corporation
President and Board Member

Morgan Grenfell Securities Holdings Corp.
Member of the Board of Directors

Deutsche Morgan Grenfell Canada Ltd.
Member of the Board of Directors

McLeanco Holdings Limited

Chairman

Deutsche Morgan Grenfell/C.J. Lawrence Inc.
(ultimately became Deutsche Bank Securities Inc.)
President, CEO and Member of the Board of Directors

Description of Professional Designations

I am currently a Life Trustee of Woods Hole Oceanographic Institution and the Sterling and
Francine Clark Art Institute. In the past, | served on two foundation boards — Rockefeller

Brothers Fund and the Edna McConnell Clark Foundation. | have also been a Director of the
New York Stock Exchange and the Securities Industry Association and remain a CFA Charter

Holder.

Form ADV 2B

C.J. Lawrence®




Disciplinary Information

| have no legal or disciplinary events required to be disclosed in response to this item.
There are additional items (licenses, employment history etc.) that are contained on
www.brokercheck.finra.org or www.adviserinfo.sec.gov that you may wish to review and
consider in your evaluation of my background.

Other Business Activities

None

Additional Compensation

| do not receive any additional compensation from non-clients for providing advisory services.
All advisory compensation is paid to me by CJL.

Supervision

My advisory activities are supervised by a department head of CJL. The supervision may include,
but is not limited to review of transactions, account suitability, written correspondence including
email, attending client meetings and seminars, listening to the supervised persons’ telephone
conversations with clients, regular meetings with the supervised persons and handling client
complaints. In addition, there are a number of internal controls related to the supervised persons
where reporting is made to the CCO.

The Chief Compliance Officer or his designee has the overall responsibility for administering,

monitoring and testing compliance with CJL's policies and procedures for investment advisory
activities.

Name, Title and Telephone Number of Supervisor

Bernhard Koepp, CEO-Managing Member 212-888-6342

Form ADV 28 C.J. Lawrence®



http://www.brokercheck.finra.org/
http://www.adviserinfo.sec.gov/

Additional Compensation

| do not receive any additional compensation from non-clients for providing advisory services.
All advisory compensation is paid to me by CJL.

Supervision

My advisory activities are supervised by a department head of CIL. The supervision may include,
but is not limited to review of transactions, account suitability, written correspondence including
email, attending client meetings and seminars, listening to the supervised persons’ telephone
conversations with clients, regular meetings with the supervised persons and handling client
complaints. In addition, there are a number of internal controls related to the supervised persons
where reporting is made to the CCO.

The Chief Compliance Officer or his designee has the overall responsibility for administering,
monitoring and testing compliance with CJL's policies and procedures for investment advisory
activities.

Name, Title and Telephone Number of Supervisor
Bernhard Koepp, CEO-Managing Member 212-888-6342

Form ADV 28 C.J. Lawrence®




Cyrus J. Lawrence LLC

1330 Avenue of the Americas, Suite 7A

New York, NY 10019
Toll Free: 1-877-446-1783

Bruce W. Benedict, CFA

Senior Managing Director
212-888-6317

This brochure supplement provides information about Bruce W. Benedict that
accompanies Cyrus J. Lawrence LLC’s (“CIL” brochure. You should have received a
letter offering a copy of that brochure. Please contact CJL’s client services
representative at 212-888-6428 if you did not receive CJL’s brochure or if you have
any questions about the contents of this supplement.

Additional information about Bruce W. Benedict is available on the SEC's website
at www.adviserinfo.sec.gov and/or FINRA’s website at www.brokercheck.finra.org.

Last updated: March 2022

Form ADV 28 C.J. Lawrence®



http://www.adviserinfo.sec.gov/
http://www.brokercheck.finra.org/

Educational Background & Business Experience

Bruce W. Benedict date of birth: August 14, 1937

Education
Cornell University - 1955, 1956

St. Lawrence University - BA - 1960
Columbia University - MBA — 1965

Business Background

02/15 to date: Senior Managing Director, Cyrus J. Lawrence LLC
06/99 to 01/15: International Strategy & Investment Inc.
Senior Managing Director
02/95 to 05/99: Deutsche Bank Investment Management Inc.
Managing Director
09/90 to 01/95: Deutsche Bank Securities Inc.
Managing Director
01/87 to 08/90: C.J. Lawrence Morgan Grenfell
Managing Director
01/65 to 12/86: Cyrus J. Lawrence Inc.

Senior Vice-President and Board Member
Description of Professional Designations

I am a member of the New York Society of Security Analyst and a CFA Charter Holder.

Disciplinary Information

| have no legal or disciplinary events required to be disclosed in response to this item. There are
additional items (licenses, employment history etc.) that are contained on
www.brokercheck.finra.org or www.adviserinfo.sec.gov that you may wish to review and
consider in your evaluation of my background.

Other Business Activities

None

Form ADV 28 C.J. Lawrence®



http://www.brokercheck.finra.org/
http://www.adviserinfo.sec.gov/

Additional Compensation

| do not receive any additional compensation from non-clients for providing advisory services.
All advisory compensation is paid to me by CJL.

Supervision

My advisory activities are supervised by a department head of CIL. The supervision may include,
but is not limited to review of transactions, account suitability, written correspondence including
email, attending client meetings and seminars, listening to the supervised persons’ telephone
conversations with clients, regular meetings with the supervised persons and handling client
complaints. In addition, there are a number of internal controls related to the supervised persons
where reporting is made to the CCO.

The Chief Compliance Officer or his designee has the overall responsibility for administering,

monitoring and testing compliance with CJL's policies and procedures for investment advisory
activities.

Name, Title and Telephone Number of Supervisor
Bernhard Koepp, CEO/Managing Member 212-888-6342

Form ADV 28 C.J. Lawrence®




Cyrus J. Lawrence LLC

1330 Avenue of the Americas, Suite 7A

New York, NY 10019
Toll Free: 1-877-446-1783

E. Terrence Gardner, Jr.
Senior Portfolio Manager and Partner
212-888-6403

This brochure supplement provides information about E. Terrence Gardner, Jr. that
accompanies Cyrus J. Lawrence LLC's (“CJL”) brochure. You should have received a
letter offering a copy of that brochure. Please contact CJL’s client services
representative at 212-888-6428 if you did not receive CIL’s brochure or if you have
any questions about the contents of this supplement.

Additional information about E. Terrence Gardner, Jr. is available on the SEC's
website at www.adviserinfo.sec.gov and/or FINRA’s www.brokercheck.finra.org
website.

Last updated: March 2022

Form ADV 28 C.J. Lawrence®



http://www.adviserinfo.sec.gov/
http://www.brokercheck.finra.org/

Educational Background & Business Experience

Edward Terrence Gardner, Jr. date of birth: May 19, 1966

Education
St. Lawrence University — B.A. Economics - 1988

Business Background

02/15 to date: Senior Managing Director, Cyrus J. Lawrence LLC

05/13 to 02/15: Gardner Capital Advisors, Inc.
President

11/11 to 05/13: ITG, Inc.
Managing Director

01/08 to 06/11: Soleil Securities, Inc.
Chief Executive Officer

11/06 to 09/07: XTF Global Asset Management, Inc.
Chief Operating Officer

03/05 to 11/06: Gardner Capital Advisors, Inc.
President

10/94 to 03/05: Deutsche Bank Securities, Inc.
Managing Director

09/93 to 10/94: Alex Brown and Sons, Inc.

Associate Director

Description of Professional Designations

| have no professional designations other than my educational degrees noted above.

Disciplinary Information

I have no legal or disciplinary events required to be disclosed in response to this item. There

are additional items (licenses, employment history etc.) that are contained on
www.brokercheck.finra.org or www.adviserinfo.sec.gov that you may wish to review and
consider in your evaluation of my background.

Other Business Activities

Mr. Gardner: In addition to investment advisory services Mr. Gardner provides to CIL, he is also a member
of the Board of Directors of NextPlay Technologies, Inc. (NXTP).

Form ADV 28 C.]J. Lawrence®



http://www.brokercheck.finra.org/
http://www.adviserinfo.sec.gov/

Additional Compensation

Mr. Gardner receives compensation for his Board service to NextPlay Technologies, Inc. as per the
company’s Director Compensation Program outlined in the NXTP’s public filings. He spends
approximately 10 hours per quarter on his director services.

Supervision

My advisory activities are supervised by a department head of CIL. The supervision may include,
but is not limited to review of transactions, account suitability, written correspondence including
email, attending client meetings and seminars, listening to the supervised persons’ telephone
conversations with clients, regular meetings with the supervised persons and handling client
complaints. In addition, there are a number of internal controls related to the supervised persons
where reporting is made to the CCO.

The Chief Compliance Officer or his designee has the overall responsibility for administering,
monitoring and testing compliance with CJL's policies and procedures for investment advisory
activities.

Name, Title and Telephone Number of Supervisor

Bernhard Koepp, CEO/Managing Member 212-888-6342

Form ADV 28 C.J. Lawrence®
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